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Investment is a major component and effective means of

m constructing China-Africa community of common destiny [ HERJRI &
0 During his state visit to Tanzania in 2013, President Xi Jinping made a “Following a path of
point that China and Africa were always a community of common destiny. peaceful development and
Now, building an even closer China-Africa community has become the working to build a
goal and cornerstone of China-Africa cooperation in the new era, and an community with a shared
indispensable part of constructing a community of common destiny for future for mankind...”
all mankind.
O 20134 , SEFERABRBIAIEHISE , -PEAEHEMMEL ——Specch by H.E. XiJnping
SHEHAEF. 05, IEENEENFESEERE , SR on the 19th National Congress
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Investment is a major component and effective means of
constructing China-Africa community of common destiny
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China-Africa investment cooperation is promising FRIES{EH AT
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0 Trade: Since 2009, China has been the Iargest tradlng partner
for 9 years continuously. Trade between China and Africa
reached USS170billion in 2017

O 2% : B20095F#2 , PEESNEMAIEMNEKEBZKEE |
2017FFIERRZ1700{23ETT

The structure of China-Africa o Commodity trade
cooperation is undergoing

c e O Contracting projects =>
significant changes:
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China FDI to Africa (2009-2017)
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O Investment stock from China in Africa amounted to USS40

billion in 2017 with 15 times growth in 10 years.
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Capacity cooperation and processing trade

Investment and operation in middle- and high-end 4
industries (infrastructure, SEZ...)




Investment is a major component and effective means of
constructing China-Africa community of common destiny LF e R &

Investment is significant for the independent and sustainable development of Africa
RIRIRAAENTISSRENDNEREE

Advantages of Africa development:
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Attracting foreign capital investments Africa Development is hindered by:
in growth potential enterprises
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0 lack of capital and technology

/projects WEINASF
0 promoting: 0 Underdeveloped market and
local employment/ 23ttt - , infrastructure
Exports/ [ é HAtiRnesEss , gk
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Chinese experience motivates Africa development  Achievements:

HEZZIERN RN A& RE ] Middle stage of industrialization
The reference significance of EFHANTIAAHER
China rapid development experience in the past 40 years: O Large number of competitive industries
] Scientific development Value/RIFHAEES - RERFIBRAIRT T
0 Market economic system in line with national conditions = :Enqdutzztprieacll Icehvaeilnis at the middle of global
MHEEBIHIZE RS
[0 Government investment & Attracting foreign investment Sl SIZQM:Eéﬂ?f AbHER9=H
BORF G ARSI 3R] O Strong adaptability
) [N 3%

Without increasing local financial burden, investing in Africa could:

] Support Africa’s industrialization with China’s capital, technology, equipment, and management expertise
J Promote Africa industrial capacity
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m Key role of CADFund in China-Africa investment cooperation

CHINA-AFRICA DEVELOPMENT FUN

Overview of China-Africa Development Fund

PIELEE TR

0 CADFund is one of the “Eight Measures” for China-Africa practical cooperation announced by the
Chinese government on the Beijing Summit of the Forum on China-Africa Cooperation ( FOCAC )
IR R EEEEPERFE2006FPIESIFLIzit RIS L EHRRINIHES ESIESIRA a2 —

0 China’s first equity fund with a focus on investment in Africa with a total capital of 10 billion USD
RES—ZHBFRERVZMEENIHTRNIRMUREESE | SIIEL00{Z2ET

0 The purpose is to encourage and support Chinese enterprises to invest in Africa
1§_LE€IEE€IzE§§EJJ5Fﬂ§?v=I=EIiE:Iki:E|H§ﬁ
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Announced Inaugurated Capital increased
on Nov. 4, 2006 on June 26, 2007 on Dec. 4, 2015
20064F11 4 4 H BAR &L 20074F:6 A 26 H 71l 20154F12 H 4 H 38 ¥5 8




mKey role of CADFund in China-Africa investment cooperation

B ER R G
Investment principles and vehicles
REFENFYLSSIRIL
1 Equityinvestment Rl )

e Quasi-equity investment HEAZPUIRE

Investment
ressources — = - . L3
*ﬁﬁfﬁd«ﬁ | Y vehicles e Fund investment Eﬁ;zﬁ
L BaEhbi S
I ST H

o Investment management & consulting
/ services IRREIERZFIBIRSS

e EeoE | 3 .

v s (NN e Other business to support Africa

puec des proers ¢t [Tl /> Lk ) HAR R 55




m Key role of CADFund in China-Africa investment cooperation

B DERR I
»
In\:/gest‘mint + loan” approach CDB CADEUN Chinese L ocal
IRE + K Investors Investors
|
Together with parenting company :
Equit a . !
China Development Bank (CDB), quity f‘%. Equity |1
2 - o1
CADFund could provide :
I
comprehensive financial services for :
Chinese enterprises to “go global” Joint
P Loans Venture

with a “Investment + loan”

approach.
IDRIEFERALERET , "IRE+EHmR"

TRECIRR , FR AR S SRS
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m Key role of CADFund in China-Africa investment cooperation 02 RIS

CHINA-AFRICA DEVELOPMENT FUND

Footprint in Africa O CADFund is operated by China Development Bank with a total capital of US$10
Eﬁﬁz?& billion.
wh

PIEREEESHEFRTARITED , MESIA100{ZETT.

O For 11 years since its inception, the fund has made investment commitment to 92
projects in 36 countries with total investment of US$4.6 billion, promoting
investment of US$23 billion from Chinese companies.

J’AEER : iz=115% , ERI36 M EMNEZRI2N I E RRIRKBITA6{25E7T , A
PEEI IR EE230{25TT.

O The fund focuses on Infrastructure, capacity cooperation, Agriculture and
Livelihood, Energy and Mineral Development.

MRRIR « Ehiticit. eEalE. RUEE. A,

Projects are

|°fc,ated in 36 O After implementation, the fund’s projects could help Africa increase export of
African countries. US$5.8 billion, tax revenue of US$1 billion and benefit 8,700,000 local people.
A= HAHE | ESTIANRE MRS OA58(Z5E7. BIKK10ZET , HiRE

MEMER 87075 24t ERAR,
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m Key role of CADFund in China-Africa investment cooperation L

Infrastructure

itz bt

OSunon-Ansogli Power Station in Ghana: with installed capacity of 560MW, the station
generates 20% of the country’s electricity and helps alleviating the shortage of power.

CADFund plays a significant OINPRSBILIRE | SENBES60MW |, AT INIGHZHLI20%E M , BIUERR M 155K,
role in the infrastructure —
connectivity of Africa by

investing in power station,

port and airlines, so as to 8P
help Africa break bottlenecks =~ 7" dww__ .=\ \ N

in Industrialization. . o :
OTICT Port in Nigeria: with capacity of

A= E | peesy 4 ==tas ==l 473,000 TEU per year, the port effectively

OAfrica World Airlines(AWA) in Ghana:
with occupancy rate of 70%, the AWA airlines

N QA AT LS Himproves local infrastructure and eases the  efficaciously strengthen connectivity — of
e, fin TRIZET | H#E

T=FvA

NEEEE , kT tE
AR,

strains on cross-border transportation. countbries in West Africa. AWA is also an IATA
member.

ORBMETICTEORE : FAILE47351M8 .,  OMAAWARSIRE : KEFRSTRESHIDAL

AR S OB, EEERTO%LL , BXRHTEF K EREE.




m Key role of CADFund in China-Africa investment cooperation [ RS

Capacity

Cooperation

[ =1

< B R

promote China Africa
industrial capacity
cooperation, turning “Made

- L : O Hisense Home Appliances Industrial Park in O Mamba Cement Factory in South
4 Chl_na iNto Ma(:i”e Jointly South Africa: with capacity of 560,000 televisions Africa: the project is the first power plant
by China and Africa”. and 450,000 refrigerators, the project effectively powered by waste heat of cement in

LIS BB hIAErEge & 4E enhances local manufacturing technology and South Africa. It has an annual capacity of
S " roduction capacity. It also provides 2000 jobs for 1,100,000t cement.
FOIEM TAlAL |, 35 “FRE o

local people. N | OEEREKRIAR : FF1105MKR , £
ORESERBIRE : Fe0KE5455, BI30FE , BhE VKRR AREITE.
: AT 2000 ABRLL | BROEF A KT,
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Key role of CADFund in China-Africa investment cooperation
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CHINA-AFRICA DEVELOPMENT FUND

Agriculture & Livelihood |

|

RIAVEAE

CA'DFund 'ever3595 advan-tage.s of O Cotton Plantation and Processing OPharmaceutical Factory in Mali : the
SUIENRCC T ERICONCRIGIPINEAN Project in Malawi, Mozambique and project has an annual capacity of 40 million
to poverty alleviation, job Zambia: the project is operated in an bottles of infusion and 30 million bottles of
creation and imoroving people’s company + farm household” approach  medicinal syrup and has become thg most
- _ p & peop and benefits more than 200,000 farm modernized pharmaceutical factory in west
livelihood in Africa. households in the three countries. Africa.

ke N ES = | R N B il OchdEALIRE : L “AF+RE ANEME, DOSE$ISIRE : F7740005E4%H13000
MrEEr el RANEE, @Eﬁgﬁg ERWE. BHIT=E20AKRF  FRABEE , AiHRMKHEESSHZA .
Ml A0 B4iXo
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m Key role of CADFund in China-Africa investment cooperation [ RS

Resource Development

FEFE

providing Job positions,

promoting industrial process, O Husab Uranium ore in Namibia: The O Huayou Cobalt project in DRC: Has
[T =R NE L [CRAN B eIl exploration of Namibia Husab Uranium ore become a major local taxpayer, and the
exchange, upgrading local represents the largest Namibian project, afﬂhated agricultural projects ha§ been
e &€, Upg e which has promoted the industrialization of listed by the Food and Agriculture
Infrastructure the Namibia and is predicted to create about Organization of the United Nations ( FAO )
B A, R T ALE 1,600 jobs each year. And it gets credit from as a modern agricultural demonstration

2 OEAHOeRCeE T | M= Namibian President. park.

S f O e ' O SKLEHLEETRE : S EEEmiegt O SRNESETE: Wy Bk,
1600 NGl SR | EENAKE T R R — A 74 OB A Ml 0 5 2 [ HR e 484051

ARG E R H O E, fo b T
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mChina-Africa investment cooperation prospects

0 ERELS

CHINA-AFRICA DEVELOPMENT FUND

1. The prospects of China-Africa Cooperation

¢ﬂ Eé‘? ﬁu% . . M Growth of African cities
~ Sub-Saharan Africa: Number of Countries % increase, 2010-2025 forecast City population, forecasts, 712010 [l 2025
Sub-Saharan Africa: Real GDP Growth' 2013-19 with IncreaSIng Real GDP Growth, 2000-19 0 20 40 60 80 100 h uﬁ. »
: i - .. Q
‘| - *‘“ =
B I v @ 35 Addis Ababa 3 n S \L\““""”‘"‘
- = Abidjan )
—— i . E 30 Dakar &\\ » 6 O \,r/?
B 5| g% o 52 , V
e 5 5 20 b ’ e [&Cf 74?
1 B 15 Aleu:::ia \ -
; B ' ' 510 e 4 >
—1 - 5 Cairo :bé kﬁb%/)
_2 i i D Johannnesulr):av: @: ::“ e M
2013 14 15 16 17 18 proj. 19 proj. 2000 02 04 06 08 10 12 14 16 18 (‘ap.eTown )/ o 4
s Sub-Saharan Africa proj.
Oil exporters _ _ Source: IMF, World Economic Outlook database. . . )
Other resource-intensive countries Note: Increasing growth refers to an improvement from the previous year O According to the latest McKinsey report, Africa

— | on-resource-intensive countries

Source: IMF, World Economic Outlook database. .
O 25 out of 45 countries are expexted to see growth

0 The GDP growth is expected to rise from 2.8% accelerate in 2018, which is the highest number
in 2017 to 3.4%in 2018. since 2010

O GDP : BISHAILAREEMIEX 20185EGDPIE O 45/ ExREE29/ STHEEANE , 62010
EIEMEEFRI2.8%FE3.4% L SE AT EE

will become the fastest-growing region in the
world, with 24 million people entering the city
every year for the next 30 years
ZEtmikead , IENER Sk
WERRAMX , RR30FEEFF24005 A
NI

African development and China-Africa cooperation remains promising with investment cooperation facing

huge opportunities.

FEMN AR EMPAES(FRIARLY | PIERES{FEI
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m China-Africa investment cooperation prospects 7 RIS

A-AFRICA DEVELOPMENT FUND

2. Challenges of China-Africa investment cooperation

PR R SEEImRIF
PLITEE EM LB
Chinese investor Africa Market
O Policy support for African Investment and O The soft and hard environment for investment
financial services need to be improved cooperation needs to be improved
SHESABESS. SMESERRE ELH AT S
O Unfamiliar with international rules, lack of O The inconsistency of local investment policy
understanding of African countries' legal ] SRS EN e ehe e F SEE s
systems and local customs O Exchange risk and market risk
MEFFANAZRE , JHEMNEEFIE. XIETRZ T CERS. THiERS

Chinese enterprises shall enhance their capacity of African government are expected build friendly investment
international operation, improve risk management of environment, build up corresponding policy and maintain the
overseas projects consistency of policy.

RERIAH—PIRAEIMUES(ERED , IEEEIMREN  FEIENBGEIRERIE. INSECRAEE—SHE | 155

PLEREEEED ZIFIMRITER | RISEERRVESEE
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23 Cooperation Plans % RIS

Focusing on industrial capacity cooperation , supporting investments in infrastructure sector and

improvement of people's livelihood
REFRSIELAR S ZEXRIEMhSIEFI REME , #H—ZIEXIHTESIE

O The fund will intensify early-stage development of infrastructure projects, including roads,

railways, reginal airlines, ports and power stations.
MAEGLZMEMABHIREHRDE , GfFA. K. Kiknz=, BOKREBOF,
O Leveraging the role as main platform for Chinese investment in Africa, CADFund will promote

Chinese capacities to invest in Africa in clusters.
SIEESER | EShrhERNETaeRE U, 2 itiEERIEM.

0 The fund will support Chinese agricultural enterprises to develop intensive processing projects,

elevating the value of local agro-products.
SHPERIEINEIE , STFENRI A LRI I =ALHESER |, A SR~ miNE.

O Focusing on priorities of African countries, the fund will explore new investment in healthcare,

education and people’s livelihood.
ZoiENSZEHR  BRIENETEE. #EHIREERBRIRE.

20



23 Cooperation Plans % RIS

Financing cooperation , Intelligent consulting, Commercial vitalization

FEIRIMINNT “REA ROFIRY | i SIRFIEM (RIE. MR RSAT

0 CADFund, together with CDB Group, will leverage capitals from private sector to support African

projects.
MRAERARIRT , FHESHERS , HREPIENRBRAIRRRSS
O Making full use of its advantages in planning, CADFund will help align new FOCAC measures with
visions of African countries.
AIE "MRIFEIT (REB, EieiziHa e S PEEIRINE. SNSRI E
O The fund will further cooperate with international institutions and mobilize more international

capital to invest in Africa.

SEFFVEERISE | WRSIESEFREFRAEAEM

21




07 RS

CHINA-AFRICA DEVELOPMENT FUND

Thank you !
i51i59 !

dongfang@cadfund.com

www.cadfund.com




